
REPORT OF THE DIRECTORS

Founded in 1920, NBL is principally engaged in the brewing and distribution of beer and is also active in the 
manufacturing of soft drinks.

ACCOUNTING POLICIES
NBL’s accounting policies comply with International Financial Reporting Standards and are consistent  
with those of the previous financial year with the exception of the adoption of IFRS 9 and IFRS 15 in  
the current year.

FINANCIAL RESULTS
The Group’s operating profit for the year ended 30 June 2019 increased by 6.33% compared to the previous 
financial year. This translates into an operating margin of 21%.

DIVIDENDS PAID
Details of the ordinary dividends declared, paid and payable in respect of the 2018/19 financial year are 
reflected in note 24 to the financial statements. The total dividend paid for the year amounted to 96 cents 
per share and a special dividend totalling N$400million.

DIVIDEND DECLARATION
In addition to the interim dividend of 50 cents per ordinary share paid in May 2019, the Board of Directors 
declared a final dividend of 50 cents per ordinary share and a special dividend in total of N$250 million at 
their meeting of 4 September 2019. Payment will be effected to the shareholders of ordinary shares in 
the books of the Company registered at the close of business on 4 October 2019 and will be paid on 
8 November 2019.

CAPITAL EXPENDITURE
Capital expenditure for the reporting year amounted to N$140.9 million (2018: N$164.3 million).

ISSUED CAPITAL
Full details of the authorised and issued capital of the Company as at 30 June 2019 are set out in note 12  
to the financial statements. The 92 471 000 unissued shares of the Company are under the control of the 
Directors.

DIRECTORATE AND SECRETARY
The names of the Directors as well as the name and address of the Company’s Secretary appear on 
page 166 of this report.

SUBSIDIARIES
Details of the Company’s subsidiaries are set out in Annexure C of this report.

HOLDING COMPANY
The Company’s holding company is Namibia Breweries Investment Holdings (Proprietary) Limited, of which 
the shareholding is held by Ohlthaver & List Finance and Trading Corporation Limited and Heineken 
International B.V. (Heineken). The Company’s ultimate holding entity is The Werner List Trust.

EVENTS SUBSEQUENT TO REPORTING DATE
The Directors are not aware of any significant events subsequent to the reporting date to be accounted for 
or disclosed in the annual financial statements which significantly affect the financial position of the Group 
or the results of its operations.
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